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F A C T O R / S T Y L E I N V E S T I N G
Diversification into and across factors has been much more effective in reducing portfolio volatility and market directionality than asset class diversification, according to Antti Ilmanen and Jared Kizer. They make the case in The Death of Diversification Has Been Greatly Exaggerated, which was published in the Spring 2012 issue of The Journal of Portfolio Management. The article concludes that benefits are greatest for long/short investing, which requires shorting and leverage, but are also meaningful in a long-only context. This site uses cookies. By continuing to browse the site you are agreeing to our use of cookies. Review our cookie information for more details. 1 details.
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